SAMPLE STANDARD REPORT

KONINKLIJKE LUCHTVAART MAATSCHAPPIJ N.V. 

PRIVATE
Amsterdamseweg 55 

Identification Number: 
NL33014286

1182 GP AMSTELVEEN

Date of Incorporation: 
1919

Noord-Holland

Legal Form:
N.V. (quoted) 

Netherlands




Phone: 
+31 20 6493099
Latest Accounting Date:
31/03/1999

Fax: 
+31 20 6488855
Statement published in:
NLG

Web site: 
www.investorrrelations.klm.com









PRIVATE
Latest Op. Revenue / Turnover: 6,490,673 th USD 
Latest Number of Employees:
33,892


PRIVATE
BIK Code(s):
62000 

Peer Group:
105 VL - Air transport (Very large companies)


PRIVATE
PROFILE 
31/03/1999 
31/03/1998 
31/03/1997 
31/03/1996 
31/03/1995 
Average 


Consolidated Accounts
12 months 
12 months 
12 months 
12 months 
12 months 
5 years 



th NLG 
th NLG 
th NLG 
th NLG 
th NLG 
th NLG 











Operating revenue / turnover 
13,326,000
13,364,000
10,358,000
9,536,000
9,188,000
11,154,400


Profit (loss) before tax 
571,000
825,000
116,000
676,000
563,000
550,200


Cash flow 
1,292,000
3,000,000
1,138,000
1,458,000
1,364,000
1,650,400


Total assets 
18,288,000
19,205,000
16,083,000
16,486,000
16,237,000
17,259,800


Shareholders funds 
4,754,000
5,368,000
3,425,000
4,202,000
3,790,000
4,307,800


Current ratio 
1.14
1.45
1.11
1.37
1.58
1.33


Profit margin (%) 
4.28
6.17
1.12
7.09
6.13
4.96


Return on shareholders funds (%) 
12.01
15.37
3.39
16.09
14.85
12.34


Return on capital employed (%) 
7.00
8.48
4.37
8.80
8.20
7.37


Solvency ratio (%) 
26.00
27.95
21.30
25.49
23.34
24.81


Number of employees 
33,892
33,226
30,797
28,827
27,407
30,830











PRIVATE
ACTIVITIES


Trade Description (English):



Koninklijke Luchtvaart Maatschappij N.V. (Royal Dutch Airlines or KLM) is one ofthe world's oldest airline companies. The company runs a worldwide network of flights. KLM and its partners serve more than 500 cities in 90 countries on six continents. KLM works with the American Northwest Airlines and Alitalia and witha lot of European and intercontinental network and route partners. In financial year 1998/1999 KLM transported 15 million passengers and 578,000 tons of cargo and provided engineering and maintenance service to more than 20 airlines. The float of KLM consists of 119 aircrafts.

Trade Description:



De in 1919 opgerichte Koninklijke Luchtvaart Maatschappij N.V. behoort tot de oudste luchtvaartondernemingen ter wereld. Aanvankelijk werden in de jaren twintig uitsluitend diensten op Europese bestemmingen gevlogen. Nu exploiteert de onderneming een wereldwijd vertakt lijnennet, waarbij KLM en haar partners naar meer dan 500 steden in 90 landen op zes continenten vliegen. Men heeft een drietal kernactiviteiten, te weten passagiersvervoer, vrachtvervoer en engineering & maintenance. KLM kent een alliantie met het Amerikaanse Northwest Airlines en werkt samen met Europese en intercontinentale partners. De verkooporganisatie van Alitalia werd begin 1999 volledig geïntegreerd in die vanKLM Benelux. Bij elkaar opgeteld zorgt KLM voor meer dan 160.000 verbindingen tussen steden via één of meer hubs. In boekjaar 1998/1999 vervoerde de luchtvaartmaatschappij meer dan 15 miljoen passagiers en 578.000 ton vracht. Daarnaast verrichte men voor ruim twintig vliegtuigmaatschappijen het technisch onderhoud. De vloot van KLM bestaat uit 119 vliegtuigen die voor een groot deel in een gecombineerde vracht/passagiersconfiguratie vliegen. 

PRIVATE




National Industry Code(s):




62000:
Air transport





Primary CSO Activity code:




7500:
Air transport





Primary US-SIC Code(s): 




451:
Air transportation, scheduled and air courier services

Primary NAICS Code: 




4811:
Scheduled air transportation





Activity Code(s):




7500003:
Air transport


7500005:
Airline

PRIVATE
BALANCE SHEET 
31/03/1999 
31/03/1998 
31/03/1997 
31/03/1996 
31/03/1995 
Average 


Consolidated Accounts
12 months 
12 months 
12 months 
12 months 
12 months 
5 years 



th NLG 
th NLG 
th NLG 
th NLG 
th NLG 
th NLG 











Fixed assets 
13,245,000
13,082,000
11,520,000
11,699,000
11,295,000
12,168,200


Intangible fixed assets 
169,000
169,000
167,000
159,000
167,000
166,200


Tangible fixed assets 
11,076,000
10,638,000
9,565,000
9,707,000
9,806,000
10,158,400


Other fixed assets 
2,000,000
2,275,000
1,788,000
1,833,000
1,322,000
1,843,600


Current assets 
5,043,000
6,123,000
4,563,000
4,787,000
4,942,000
5,091,600


Stocks 
543,000
485,000
333,000
302,000
285,000
389,600


Debtors 
1,933,000
3,225,000
1,237,000
1,306,000
1,129,000
1,766,000


Others 
2,567,000
2,413,000
2,993,000
3,179,000
3,528,000
2,936,000


Cash & cash equivalent 
2,081,000
1,959,000
2,518,000
2,821,000
3,239,000
2,523,600


Total assets 
18,288,000
19,205,000
16,083,000
16,486,000
16,237,000
17,259,800











Shareholders funds 
4,754,000
5,368,000
3,425,000
4,202,000
3,790,000
4,307,800


Capital 
413,000
565,000
563,000
2,114,000
2,093,000
1,149,600


Other 
4,341,000
4,803,000
2,862,000
2,088,000
1,697,000
3,158,200


Non current liabilities 
9,129,000
9,623,000
8,563,000
8,791,000
9,327,000
9,086,600


Long term debt 
2,608,000
2,416,000
2,677,000
2,978,000
3,421,000
2,820,000


Other non-current liabilities 
6,521,000
7,207,000
5,886,000
5,813,000
5,906,000
6,266,600


Current liabilities 
4,405,000
4,214,000
4,095,000
3,493,000
3,120,000
3,865,400


Loans 
591,000
562,000
487,000
727,000
410,000
555,400


Creditors 
1,114,000
1,243,000
1,877,000
892,000
776,000
1,180,400


Other 
2,700,000
2,409,000
1,731,000
1,874,000
1,934,000
2,129,600


Total shareh. funds & liab. 
18,288,000
19,205,000
16,083,000
16,486,000
16,237,000
17,259,800











Working capital 
1,362,000
2,467,000
-307,000
716,000
638,000
975,200











Number of employees 
33,892
33,226
30,797
28,827
27,407
30,830











PRIVATE
PROFIT AND LOSS ACCOUNT 
31/03/1999 
31/03/1998 
31/03/1997 
31/03/1996 
31/03/1995 
Average 


Consolidated Accounts
12 months 
12 months 
12 months 
12 months 
12 months 
5 years 



th NLG 
th NLG 
th NLG 
th NLG 
th NLG 
th NLG 











Operating revenue / turnover 
13,326,000
13,364,000
10,358,000
9,536,000
9,188,000
11,154,400


Sales 
13,326,000
13,364,000
10,358,000
9,536,000
9,188,000
11,154,400


Costs of goods sold 
n.a.
n.a.
n.a.
n.a.
n.a.
n.a.


Gross profit 
n.a.
n.a.
n.a.
n.a.
n.a.
n.a.


Other operating expenses 
n.a.
n.a.
n.a.
n.a.
n.a.
n.a.


Operating P/L 
497,000
860,000
-186,000
547,000
818,000
507,200


Financial revenue 
481,000
420,000
710,000
597,000
273,000
496,200


Financial expenses 
407,000
455,000
408,000
468,000
528,000
453,200


Financial P/L 
74,000
-35,000
302,000
129,000
-255,000
43,000


P/L before tax 
571,000
825,000
116,000
676,000
563,000
550,200


Taxation 
115,000
219,000
-120,000
130,000
80,000
84,800


P/L after tax 
456,000
606,000
236,000
546,000
483,000
465,400


Extraordinary revenue 
0
1,600,000
0
0
0
320,000


Extraordinary expenses 
n.a.
n.a.
n.a.
n.a.
n.a.
n.a.


Extraordinary P/L 
0
1,600,000
0
0
0
320,000


P/L for period 
456,000
2,206,000
236,000
546,000
483,000
785,400











Material costs 
1,983,000
2,066,000
1,713,000
1,442,000
1,401,000
1,721,000


Costs of employees 
3,544,000
3,318,000
2,970,000
2,681,000
2,359,000
2,974,400


Depreciation 
836,000
794,000
902,000
912,000
881,000
865,000


Interest paid 
401,000
446,000
408,000
468,000
512,000
447,000











Cash flow 
1,292,000
3,000,000
1,138,000
1,458,000
1,364,000
1,650,400


Added value 
5,352,000
6,983,000
4,396,000
4,737,000
4,315,000
5,156,600











PRIVATE
RATIOS 
31/03/1999 
31/03/1998 
31/03/1997 
31/03/1996 
31/03/1995 
Average 


Consolidated Accounts
12 months 
12 months 
12 months 
12 months 
12 months 
5 years 











Current ratio 
1.14
1.45
1.11
1.37
1.58
1.33


Liquidity ratio 
1.02
1.34
1.03
1.28
1.49
1.23


Shareholders liquidity ratio 
0.52
0.56
0.40
0.48
0.41
0.47


Solvency ratio (%) 
26.00
27.95
21.30
25.49
23.34
24.81


Gearing (%) 
204.46
189.74
264.23
226.51
256.91
228.37


Share funds per employee (Ths.) 
140
162
111
146
138
139


Work. capital per employee(Ths.) 
40
74
-10
25
23
31


Total assets per employee (Ths.) 
540
578
522
572
592
561


Profit margin (%) 
4.28
6.17
1.12
7.09
6.13
4.96


Return on shareholders funds (%) 
12.01
15.37
3.39
16.09
14.85
12.34


Return on capital employed (%) 
7.00
8.48
4.37
8.80
8.20
7.37


Return on total assets (%) 
3.12
4.30
0.72
4.10
3.47
3.14


Interest cover 
1.24
1.93
-0.46
1.17
1.60
1.10


Stock turnover 
24.54
27.55
31.11
31.58
32.24
29.40


Collection period (days) 
52
87
43
49
44
55


Credit period (days) 
30
33
65
34
30
39


Net assets turnover 
0.96
0.89
0.86
0.73
0.70
0.83


Costs of employees/oper. rev.(%) 
26.59
24.83
28.67
28.11
25.67
26.78


Operat. rev. per employee (Ths.) 
393
402
336
331
335
360


Aver. cost of empl./year (Ths.) 
105
100
96
93
86
96


Profit per employee (Ths.) 
17
25
4
23
21
18


Cash Flow/Turnover (%) 
10
22
11
15
15
15











MANAGEMENT 

PRIVATE
1.
L.M. van Wijk




2.
R.J.N. Abrahamsen


Director

3.
P.F. Hartman


Director

4.
C. van Woudenberg


Director

5.
C.J. Oort


Chairman

6.
F.A. Maljers


Vice-president

7.
M. Albrecht


Director

8.
J.H. Dasburg


Director

9.
D.G. Eustace


Director

10.
B. Geersing


Director

11.
A. Maas


Director

12.
J.W. Oosterwijk


Director

13.
J. Stekelenburg


Director

AUDITORS 

PRIVATE

KPMG Accountants N.V.


OWNERSHIP







Country
Ownership

Source
Date
Net sales





Direct
Total


(mil USD)

1.
STAAT DER NEDERLANDEN 

NL
14.40 %
-
PC
2/00
n.a.

2.
STICHTING LUCHTVAARTBELANGEN NEDERLAND 

NL
11.50 %
-
PC
2/00
n.a.

3.
ABN AMRO BANK N.V. 

NL
-
-
PC
2/00
n.a.

4.
MEESPIERSON N.V. 

NL
-
-
PC
2/00
2,273

5.
INTERNATIO-MULLER NV 

NL
-
-
PC
2/00
2,999

6.
NS GROEP N.V. 

NL
-
-
PC
2/00
2,906

7.
SNS BANK RANDSTAD N.V. 

NL
-
-
PC
2/00
n.a.

SUBSIDIARIES







Country
% Owned

Date
Net sales





Direct
Total

(mil USD)










1.
KLM CATERING SERVICES SCHIPHOL B.V. 

NL
100.00 %
-
7/94
119

2.
KLM LUCHTVAARTSCHOOL B.V. 

NL
100.00 %
-
3/92
10

3.
CARGO SERVICE CENTER HOLDING B.V. 

NL
100.00 %
-
3/92
1

4.
KLM FINANCIAL SERVICES B.V. 

NL
100.00 %
-
11/93
54

5.
KLM EQUIPMENT SERVICES B.V. 

NL
100.00 %
-
3/93
n.a.

6.
MARTINAIR HOLLAND N.V. 

NL
50.00 %
-
1/86
693

7.
TUI NEDERLAND N.V. 

NL
9.00 %
-
8/99
1,562

8.
AIR UK GROUP LIMITED 

GB
-
-
7/98
1

9.
AIR UK LEASING LIMITED 

GB
-
-
7/98
8

10.
CARGO SERVICE CENTER (UK) LIMITED 

GB
-
-
12/98
18

11.
KLM GROUND SERVICES LIMITED 

GB
-
-
8/99
15

12.
CARGO SERVICE CENTER (DEUTSCHLAND) GMBH 

DE
-
-
12/99
27

13.
CARGO SERVICE CENTER NEDERLAND B.V. 

NL
-
-
6/99
24

14.
KLM INTERNATIONAL FINANCE COMPANY B.V. 

NL
-
-
8/99
n.a.

15.
CARGO SERVICE SOCIETA' RESPONSABILITA' LIMITATA 

IT
-
-
6/99
31

Source : Amadeus Database (Bureau van Dijk) Update : March, 2000

