SAMPLE EXECUTIVE REPORT

PRIVATE
KONINKLIJKE LUCHTVAART MAATSCHAPPIJ N.V.
(Amstelveen, Netherlands)

PRIVATE
Amsterdamseweg 55
Phone
: +31 20 6499123

1182 GP Amstelveen
Fax
: +31 20 6488069

Netherlands
Date of Incorp
: 1919
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PRIVATE
Net Sales (1997, mil USD) : 6 423 147
Net Income (1997, mil USD) : 1 060 271
No. of Employees : 33 226
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This company is quoted. 
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PRIVATE
ACTIVITIES (using the classification of the British Central Statistical Office - CSO) 



Primary Industry Code



7500
:
Air transport

Secondary Industry Codes



7500003
:
Air transport

7500005
:
Airline

PRIVATE
BUSINESS DESCRIPTION : Air transport 

PEER GROUP : For comparison purposes the financials of this company are compared to the median values of a default Peer Group. This group includes 30 Very large companies selected in the group of those having the first digits "7500" in the CSO classification. 

CURRENCY : The statement is published in NLG. All money values, though, are expressed in USD using a constant exchange rate ( USD/NLG) 
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ILLUSTRATION OF THE EVOLUTION OF THREE KEY ITEMS
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PRIVATE
BALANCE SHEET (th USD) 
31/03/1998
31/03/1997
31/03/1996
31/03/1995
31/03/1994



12 months
12 months
12 months
12 months
12 months



Cons.
Cons.
Cons.
Cons.
Cons.


ASSETS 







Current Assets 
2 942 901
2 414 030
2 898 577
3 193 744
2 508 781


Cash & Equivalents 
941 555
1 332 134
1 708 144
2 093 189
973 390


Receivables 
1 550 034
654 428
790 796
729 611
546 035


Other Current Assets 
451 312
427 468
399 637
370 945
989 356


Fixed & Other Assets 
6 287 609
6 094 593
7 083 863
7 299 341
5 973 390


Tangible Fixed Assets 
5 112 948
5 060 311
5 877 687
6 337 082
5 336 881


Other Assets 
1 174 661
1 034 282
1 206 176
962 259
636 509


Total Assets 
9 230 510
8 508 623
9 982 440
10 493 085
8 482 171










LIABILITIES 







Current Liabilities 
2 025 377
2 166 437
2 115 047
2 016 285
1 575 838


Accounts Payable 
597 424
993 017
540 115
501 486
311 868


Other Current Liabilities 
1 427 953
1 173 421
1 574 932
1 514 799
1 263 970


Non-Current Liabilities 
4 625 108
4 530 208
5 323 040
6 027 530
5 005 854


Long Term Debt 
1 161 203
1 416 252
1 803 209
2 210 805
4 402 342


Other Liabilities 
3 463 905
3 113 956
3 519 830
3 816 725
603 513


Shareholders' Funds 
2 580 025
1 811 978
2 544 354
2 449 270
1 900 479


Total Liabilites & Shareholders' Funds 
9 230 510
8 508 623
9 982 440
10 493 085
8 482 171










PRIVATE
INCOME STATEMENT (th USD) 
31/03/1998
31/03/1997
31/03/1996
31/03/1995
31/03/1994



12 months
12 months
12 months
12 months
12 months



Cons.
Cons.
Cons.
Cons.
Cons.


Net Sales 
6 423 147
5 479 843
5 774 145
5 937 702
4 615 221


Cost of Goods Sold 
n.a.
n.a.
n.a.
n.a.
n.a.


Operating Expenses 
6 009 805
5 578 246
5 442 931
5 409 073
4 358 701


Operating Income 
413 342
-98 402
331 214
528 629
256 519


Financial P/L 
769 009
0
0
0
5 854


Taxes 
105 258
-63 485
78 716
51 700
0


Extraordinary & Other Items 
1 157 839
915 776
1 134 726
1 249 838
997 871


Net Income 
1 060 271
124 855
330 609
312 136
58 542










PRIVATE
RATIOS 
31/03/1998
31/03/1997
31/03/1996
31/03/1995
31/03/1994


P/L bef. Tax / Shareholders' Funds (%) 
15.37
3.39
16.09
14.85
2.77


P/L bef. Tax / Total Assets (%) 
4.30
0.72
4.10
3.47
0.62


Return on Capital Employed (%) 
8.48
4.37
8.80
8.20
4.92


P/L bef. Tax / Net Sales (%) 
6.17
1.12
7.09
6.13
1.14


Non-Current Liab./ Shareh. Funds (%) 
0.56
0.40
0.48
0.41
0.38


Current Ratio (x) 
1.45
1.11
1.37
1.58
1.59


Assets / Employee (th USD) 
278
276
346
383
308


Net Assets Turnover (x) 
24.83
28.67
28.11
25.67
25.61










NUMBER OF EMPLOYEES 
33 226
30 797
28 827
27 407
27 535










P.M.:MEDIAN VALUES OF THE PEER GROUP
1997
1996
1995
1994
1993


Operating revenue / turnover (th. GBP)
1 229 432
830 083
894 989
743 732
666 123


Operating P/L (th. GBP)
59 695
27 547
44 947
19 345
-1 668


P/L for period (th. GBP)
17 755
9 704
5 469
2 425
-2 915


Return on shareholders funds (%)
17.46
11.68
13.88
9.82
1.27


Return on capital employed (%)
10.54
6.92
7.26
5.95
3.59


PRIVATE
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ILLUSTRATION OF THE EVOLUTION OF KEY  RATIOS


















  


MANAGERS 

PRIVATE
1.
L.M. van Wijk


Chairman

2.
R.J.N. Abrahamsen


Director

3.
P.F. Hartman


Director

4.
C. van Woudenberg


Director

5.
C.J. Oort


Chairman

6.
F.A. Maljers


Vice-president

7.
M. Albrecht


Director

8.
J.H. Dasburg


Director

9.
B. Geersing


Director

10.
D.A. Gledhill


Director

11.
A. Maas


Director

12.
J.W. Oosterwijk


Director

13.
J. Stekelenburg


Director

OWNERSHIP





Company name

Country
Ownership

Source
Date
Op. Revenue





Direct
Total


(Mil. USD)

1.
Coöp. Centrale Raiffeisen-Boerenleenbank B.A. 

NL
11.70 %

EB
9/11/98
n.a.

2.
Stichting Luchtvaartbelangen Nederland 

NL
11.67 %

EB
10/26/98
n.a.

This is a quoted company 

SUBSIDIARIES





Company Name

Country
% Owned

Date
Sales





Direct
Total

(Mil. USD)










1.
TRAVEL INDUSTRY SYSTEMS (T.I.S.) B.V. 

NL
100.00%

11/22/93
0

2.
KLM CATERING SERVICES SCHIPHOL B.V. 

NL
100.00%

7/29/94
119

3.
KLM AIR CHARTER B.V. 

NL
100.00%

11/22/93
n.a.

4.
KLM EQUIPMENT SERVICES B.V. 

NL
100.00%

3/18/93
n.a.

5.
CARGO SERVICE CENTER HOLDING B.V. 

NL
100.00%

3/3/92
1

6.
KLM LUCHTVAARTSCHOOL B.V. 

NL
100.00%

3/3/92
12

7.
KLM INTERNATIONAL CHARTER B.V. 

NL
100.00%

11/22/93
n.a.

8.
TRANSAVIA AIRLINES C.V. 

NL
80.00 %
100.00%
8/3/91
324

9.
EUROPEAN FEEDER & DISTRIBUTION NETWORK B.V. 

NL
60.00 %

11/22/93
29

10.
MARTINAIR HOLLAND N.V. 

NL
50.00 %

1/1/86
693

11.
CARGO SERVICE CENTER NEDERLAND B.V. 

NL
40.00 %

8/3/98
24

12.
TUI NEDERLAND N.V. 

NL
9.00 %

4/1/98
1 562

13.
CARGO SERVICE CENTER (UK) LIMITED 

GB


12/4/98
19

14.
AIR UK GROUP LIMITED 

GB


7/1/98
728

15.
AIR UK LEASING LIMITED 

GB


7/1/98
23

Source : Amadeus Database (Bureau van Dijk - )(Update : April, 1999) 


