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_____________________________________________________________________
CLIENT:  
TEST

ATTN OF:   --

YOUR REF.: SAMPLE REPORT EASTERN EUROPE (SLOVAKIA)          DATE: 18.05.00
__________________________________________________________________________

CO. NAME : CHEMKO AS 

___________________________________________________________________________

ADDRESS  

Srtreet  : Priemyselna 720

Town     : 072 22 Strazske 

Province : East Slovakia

Country  : Slovakia  

Telephone: (421 946) 649 1111                                         

Fax      : (421 946) 649 1614

Extended name : Chemko a.s. Strazske

__________________________________________________________________________

SENIOR COMPANY PERSONNEL 

   Name                             Position 

Board of Directors:

1. Dusan Hordos                     Chairman of the Board 

2. Ladislav Harman                  Vice Chairman 

3. Dusan Jelen                      Member 

4. Ludek Klc                        Member 

5. Jozef Horochonic                 Member

6. Berta Mathe                      Member

7. Jan Dzurko                       Member

Supervisory Board:

1. Andrej Ridarsky                  Chairman

2. Peter Hrinko                     Vice Chairman

3. Michal Holko                     Secretary

4. Maria Husarova                   Member

5. Vilma Burgerova                  Member

6. Pavel Zipaj                      Member

Board of Management: 

1. Dusan Hordos                     General Manager

2. Ladislav Harman                  Marketing and Sales Director

3. Jozef Horochonic                 Operating Director

3. Ludek Klc                        Financial Director                

4. Dusan Jelen                      Personnel Director               

5. Eugen Koval                      Technical Director

7. Miroslav Magura                  Management Systems Director

Total Employees : 2,629

__________________________________________________________________________

PAYMENTS 

No complaints have been heard regarding payments from local suppliers

or banks. 

Subject is a well established chemical manufacturing concern

producing a wide range chemicals.

Due to economic crisis in Russia and Asia subject incurred losses of 

S KORUNA 28,669,000 in 1998. Despite incurred losses, due to

subject's important role in the local economy we consider it is

acceptable to deal with subject for LARGE amounts.

It is normal accepted practice for international suppliers to deal on

secured terms with Slovak importers.

Opinion on maximum credit : S KORUNA 20,000,000 

____________________________________________________________________________

PRINCIPAL BANKERS 

NAME     : VSEOBECNA UVEROVA BANKA

Branch   : Obrancov Mieru 5                  

Town     : 071 80 Michalovce 

Telephone: (421 946) 441076

___________________________________________________________________________

FINANCIAL INFORMATION 

Balance Sheets as at 31 December and summarised below :

ASSETS

------

FIXED ASSETS

Tangible Fixed Assets  : S KORUNA 2,784,527,000 - 1996 - exact     

                       : S KORUNA 2,879,379,000 - 1997 - exact     

                       : S KORUNA 2,773,920,000 - 1998 - exact     

Intangible Fixed Assets: S KORUNA       436,000 - 1996 - exact     

                       : S KORUNA     1,046,000 - 1997 - exact     

                       : S KORUNA   179,804,000 - 1998 - exact     

Financial Investment   : S KORUNA    15,877,000 - 1996 - exact     

                       : S KORUNA    30,617,000 - 1997 - exact     

                       : S KORUNA    31,617,000 - 1998 - exact     

Total Fixed Assets     : S KORUNA 2,800,840,000 - 1996 - exact     

                       : S KORUNA 2,911,042,000 - 1997 - exact     

                       : S KORUNA 2,985,341,000 - 1998 - exact     

CURRENT ASSETS

Inventories            : S KORUNA   445,879,000 - 1996 - exact     

                       : S KORUNA   500,839,000 - 1997 - exact     

                       : S KORUNA   451,503,000 - 1998 - exact     

Trade Receivables      : S KORUNA   736,016,000 - 1996 - exact     

                       : S KORUNA   828,912,000 - 1997 - exact     

                       : S KORUNA   508,725,000 - 1998 - exact     

Financial Assets       : S KORUNA   124,478,000 - 1996 - exact     

                       : S KORUNA   131,652,000 - 1997 - exact     

                       : S KORUNA    68,839,000 - 1998 - exact     

Total Current Assets   : S KORUNA 1,306,373,000 - 1996 - exact     

                       : S KORUNA 1,461,403,000 - 1997 - exact     

                       : S KORUNA 1,029,067,000 - 1998 - exact     

Other Assets           : S KORUNA    49,316,000 - 1996 - exact     

                       : S KORUNA    60,381,000 - 1997 - exact     

                       : S KORUNA    55,200,000 - 1998 - exact     

LIABILITIES

-----------

Own Capital            : S KORUNA 1,938,470,000 - 1996 - exact     

                       : S KORUNA 1,997,744,000 - 1997 - exact     

                       : S KORUNA 1,750,467,000 - 1998 - exact     

Reserves               : S KORUNA    40,629,000 - 1996 - exact     

                       : S KORUNA    36,379,000 - 1997 - exact     

                       : S KORUNA    22,854,000 - 1998 - exact     

Total Payables         : S KORUNA 1,191,090,000 - 1996 - exact     

                       : S KORUNA 1,595,578,000 - 1997 - exact     

                       : S KORUNA 1,406,749,000 - 1998 - exact     

Bank Debts             : S KORUNA   952,178,000 - 1996 - exact     

                       : S KORUNA   763,259,000 - 1997 - exact     

                       : S KORUNA   846,202,000 - 1998 - exact     

Other Liabilities      : S KORUNA    34,162,000 - 1996 - exact     

                       : S KORUNA    56,269,000 - 1997 - exact     

                       : S KORUNA    43,336,000 - 1998 - exact     

Total Liabilities      : S KORUNA 4,156,529,000 - 1996 - exact     

                       : S KORUNA 4,449,229,000 - 1997 - exact     

                       : S KORUNA 4,069,608,000 - 1998 - exact     

PROFIT AND LOSS ACCOUNT

=======================

Sales Turnover         : S KORUNA 2,391,527,000 - 1994 - exact     

                       : S KORUNA 3,837,982,000 - 1995 - exact     

                       : S KORUNA 3,587,463,000 - 1996 - exact     

                       : S KORUNA 4,082,614,000 - 1997 - exact     

                       : S KORUNA 3,851,134,000 - 1998 - exact     

Loss                   : S KORUNA  (665,171,000)- 1994 - exact     

Net Profit             : S KORUNA    27,979,000 - 1995 - exact     

                       : S KORUNA    23,723,000 - 1996 - exact     

                       : S KORUNA    29,833,000 - 1997 - exact     

Loss                   : S KORUNA   (28,669,000)- 1998 - exact     

___________________________________________________________________________

LEGAL STATUS AND HISTORY 

Date Started : April 1996

History : The company was established in 1952 as part of a large     

          state owned chemicals manufacturing concern. The factory   

          became an independent legal entity in April 1996 and   

          became a joint stock company.

C.R.No : 31724582

Authorised Capital : S KORUNA 349,910,000 divided into 34,991 shares  

                     of S KORUNA 10,000 each.

Akciova Spolocnost (joint stock company) with the following

shareholders :

1. Management of the subject        percentage unknown

2. Private investors                percentage unknown

___________________________________________________________________________

ACTIVITIES 

The Company is involved in the following activities : 

Manufacturers of a wide range of chemicals including  

1. Benzene :   - Cyclohexanone

               - Cyclohexane 

               - Cyclohexanol  

               - Soda Ash      

               - Dissolved acetylene

               - Carbon dioxide     

2. Formalin:   - Diakal F

               - Diakal M

               - Diakal M1

               - Diakal 14

               - Diakolin P

               - Fenokol P   

               - Novokol E 

3. Fertilizers:- Zeomix - NPK

               - DAM 390

               - LAV 27

4. Special 

   Production: - Diluted Nitric Acid

               - Concetrated Nitric Acid

5. Rubber 

   Blowing  :  - Chemapor PC 55

               - Chemapor PC 65

               - Chemapor K     

               - Chemapor B80 

6. Consumer

   Chemistry:  - Cleaning powder and detergents

               - ECO oils                      

Subject obtained ISO 9002 for benzene group of products on 26 March

1997, and quality system standard certificate ISO 9001 on 25 June 1998.

Subject's export amounts to 70 % of its production. Subject trades with European countries.

___________________________________________________________________________

FACILITIES 

The Company has the following facilities : 

Industrial complex comprising factories with integrated storage

facilities and office premises at the heading address.

___________________________________________________________________________

GENERAL INFORMATION 

Millennium Compliance (Y2K) 

The subject company has been interviewed regarding the compliance of

its computer systems with the year 2000 with the following results: 

1. The company states that all necessary steps have been taken and it

   will be Y2K compliant before the end of 1999. 

2. The company says that it does not anticipate any significant

   problems resulting from any possible Y2K non-compliance on the

   part of its customers or suppliers. 

*** END OF THE REPORT ***
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