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_____________________________________________________________________
CLIENT:  
TEST

ATTN OF:   --

YOUR REF.: SAMPLE REPORT AFRICA (NIGERIA)                    DATE: 19.05.00
__________________________________________________________________________

CO. NAME : NIGERIAN NATIONAL PETROLEUM CORPORATION

           CIVIL SERVANT NIGERIAN NATIONAL PETROLEUM CORP LAGOS GF

_____________________________________________________________________

ADDRESS  

Building : NNPC Building, Falomo Office Complex

Street   : Kofo Abayomi Street 7

Area     : Ikoyi

P.O. Box : 12701

Town     : Lagos

Country  : Nigeria

Telephone: (234 1) 603100 (50 lines) / 603129 / 617067 / 614650

                   614228 /617060

Fax      : (234 1) 2611200

Telex    : 21609 NG / 21610 NCC NG / 21611 NG / 21643 NG

Cable    : NAPETCOR

Shortform name : NNPC

_____________________________________________________________________

SENIOR COMPANY PERSONNEL 

   Name                         Position 

1. C.O. Oyibo                   Group Managing Director

2. Alhaji I. Dapchi             Group Executive Director CS

3. Chief G.T. Grant             Group Executive Director UPs

4. Alhaji D.A. Bayero           Group Executive Director Downstream

5. Chief E.D. Akan              Group Executive Director C & I

6. Chief W.C. Eze               Group Executive Director F & A

7. Chief M.A. Olorunfemi        Group Executive Director NAPIMS

8. Kayode Shenkoye              Director of Medical Services

Total Employees : 16,450

___________________________________________________________________

PAYMENTS 

No complaints have been heard regarding payments from local suppliers

or banks. 

Subject is the state owned petroleum corporation and we have no

reason to doubt the company for its financial commitments.

We consider it is acceptable to deal with subject for LARGE amounts,

although it is normal accepted practice for international suppliers

to deal on secured terms with Nigerian importers.

Opinion on maximum credit : NAIRA 300,000,000

_____________________________________________________________________

PRINCIPAL BANKERS 

NAME     : CENTRAL BANK OF NIGERIA

Branch   : Central

Town     : Lagos 

Telephone: (1) 266 0100

_____________________________________________________________________

FINANCIAL INFORMATION 

The company are not required to publish or disclose financial  

statements (Balance Sheets). However, the subject interviewed 

offered the following information : 

Sales Turnover : Naira 16,000,000,000 - 1998 - exact 

Net Profit     : Naira  4,500,000,000 - 1998 - exact 

_____________________________________________________________________

LEGAL STATUS AND HISTORY 

Date Started : 1 April 1971

History : The company was incorporated as Nigerian National Oil

          Corporation on 1 April 1971. It adopted the present style

          on 1 April 1977. In 1977 the NNPC was created as the result

          of the merger of Nigerian National Oil Corporation and the

          Federal Ministry of Petroleum Resources.

Capital : Not applicable

Subject is wholly owned by the Federal State of Nigeria responsible

to the Nigeria Ministry of Petroleum. The current minister is A R

Lukman.

Affiliated Companies of Nigerian National Petroleum Corporation  : 

Subsidiaries :

1.  The Nigerian Petroleum Development Co

    (Exploration and production of petroleum & oil related products)

    P.O.Box 12701

2.  Integrated Data Service Co Ltd

    (Seismic data acquisition, processing and interpreting for NNPC) 

3.  Warri Refining and Petrochemicals Co. Ltd

4.  Kaduna Refining and Petrochemicals Co. Ltd

5.  Pipelines and Products Marketing Co. Ltd

    (Buying and transport of crude oil)

6.  Hydrocarbon Services of Nigeria Co. Ltd

    (Joint venture with Chevron - marketing petroleum products    

    abroad)

7.  National Engineering & Technical Company

8.  Nigeria Gas Co Ltd

    (Development of gas resources and to supply customers in Nigeria

    and Africa)

9.  Liquefied Natural Gas Co

    (Set up LNG project in joint venture with Shell,. Agip and Elf)

10. Port Harcourt Refining Co. Ltd

11. Eleme Petrochemical Co. Ltd

    (Manufacture petrochemicals in a joint venture between NNPC and

    the private sector)

_____________________________________________________________________

ACTIVITIES 

The Company is involved in the following activities : 

Prospecting, exploration, production, refining, distribution and

export of oil, gas and petrochemicals.

The subject mainly imports machinery from the USA

Exports to ICI, UK, Bayer, Germany, DuPont, USA and West African

countries.

_____________________________________________________________________

FACILITIES 

The Company has the following facilities : 

Administrative offices located at the above address in Lagos.

The subject has further facilities including offices, storage,

research facilities and plants throughout Nigeria, including four 

refineries at Port Harcourt, Warri and Kaduna.

The Warri and Port Harcourt refineries were temporarily closed down

in early 1987.

The company owns four refineries at Port Harcourt, Warri and Kaduna

and in March, 1989 commissioned the new Port Harcourt refinery,

Nigeria's largest, with a projected capacity of 150,000 p/d at Alesa-

Eleme near Port Harcourt. The Warri and Kaduna refineries were

temporarily closed down in early 1987. A refined products pipe-line

from the Warri refinery, which crosses the country, is operated by

NNPC. Future exploration activities, for which N700 mn has been

allocated, will centre around the Niger Delta, Anambra and Chad

basins.

A proposed LNG plant at Bonny, near Port Harcourt, capacity 1BCF a

year, is to be constructed by the company and Royal Dutch/Shell

Group, together with the Nigerian Agip Oil Co and Elf Nigeria, with

NNPC retaining a majority shareholding. The project is due for

completion at an estimated cost of US DLRS 4,000 million.

A three stage development of Nigeria's petrochemical industry is

under way. The first stage involved the construction of

polypropylene, carbon black and linear alkyl benzene plants.

Commissioning took place in March, 1988. The second stage comprises

the construction of plants to produce intermediate chemical products,

plastics and foams. NNPC started searching for oil in 1983 in the

northern state of Borro. It is still to make its first discovery.

Subject has several additional offices in Lagos and district and a

branch office in UK. 

For details see OFFICES.

_____________________________________________________________________

OFFICES 

   Address                                    Telephone 

1. Oil & Gas Office 1                         (234 1) 612 738

   Plot 1637 Adetokunbo Ademola Street

   Victoria Island

   Lagos

2. Oil & Gas Office 2                         (234 1) 616 922

   Plot 308 Adeola Odeku street 

   Victoria Island

   Lagos

3. Long Project Office                        (234 1) 618 328 

   Plot 1617 Danmole Street

   Lagos

4. Long Project Enquiries Office              (234 1) 612 588  

   Plot 23 Kofo Abayomi Street

   Victoria Island

   Lagos

5. Research Department                        (234 1) 632 748

   6 Force Road

   Race Course

   Lagos

6. Computer Services                          (234 1) 632 600

   9 Wharf Road 

   Apapa

7. Inspectorate                               (234 1) 801 981

   44 Eric Moore Road

   Suru Lere

   Lagos

UK BRANCH OFFICE

Warwick Row 129

London SW1E 5ER

Fax : (71) 630 7162                           (0181) 741 1131   

General Manager : Dr T. Idemudia

*** END OF THE REPORT ***
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